FACTSHEET - ALTERVEST S&P ENHANCED
Strategy Description
Altervest S&P Enhanced is a quantitative product that is designed to consistently outperform the S&P 500 with small, infrequent and
recoverable drawdowns relative to the index. The product’s goal is to outperform the S&P 500 Total Return by an average of 300 basis points
annually. The strategy seeks to capture the volatility risk premium on the S&P 500 index through a mirror allocation in volatility only when
the risk/return profile is advantageous. The strategy dynamically adjusts the size of its volatility position based on the level and term
structure of volatility, and when warranted, can be long volatility. Under certain conditions, the strategy engages in a covered call writing
process for part of the position. It can also easily be converted into a portable alpha strategy.

Cumula&ve investment $100,000
$370 000,00

Backtest 2004 to 2015

S&P Enhanced

$270 000,00

S&P TR
$170 000,00
Outperformance
$70 000,00
$(30 000,00)
2004-03 2005-05 2006-07 2007-09 2008-11 2010-01 2011-03 2012-05 2013-07 2014-09 2015-11
- All statistics and data are back tested using monthly data and are reported net of 0.5% annual management fees. Reported in US dollars.

Investment objective
S&P Enhanced aims to outperform the S&P Total Return Index
by 300 basis points annually on average

Investment Team
Geneviève Blouin, CFA, CMT, is the President and founder of Altervest and Portfolio Manager of the strategy. Madam Blouin specializes in tactical
asset management for the firm. She has more than 19 years of experience in derivatives and asset management.
Jim Campasano, Strategist, is the architect of the Altervest S&P enhanced strategy. He has acquired 20 years of experience in derivatives and
specializes in quantitative strategy development. He is a volatility expert and co-published an article in the Journal of Derivatives (The VIX Futures
Basis: Evidence and Trading Strategies). He is also a PhD Candidate in Finance at the University of Massachusetts.
The S&P 500 enhanced strategy has a live track record since February 2015 and has a hard close of 2 Billion USD$

